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June 8, 2016

Merlion Restaurant
Project Summary

Merlion Thai Restaurant & Lounge has had a long history in the City of Seabrook. The restaurant is
currently located at 1301 4™ street in Old Seabrook but had previously been located at 1605 2" Street
(now Main Street) until Hurricane lke caused complete destruction to the facility in 2008.

The company is seeking the following incentives from the Seabrook EDC:

e Aten year, 100% reimbursement of sales tax paid to the EDC — approx. valued at $52,723
e Payment of impact fees and permit fees related to the project — approx. valued at $33,252.50
e Payment of construction of parking spots on Main Street — approx. valued at $30,000.00

e Payment of sidewalk construction along Main Street and Bryan Ave — approx. valued at
$8,600.00

The estimated total project cost is $924,000. $282,000 has been spent on land acquisition and design /
site prep. It is estimated that the project will take 12 months to complete and be open by first quarter
2018.

The total amount of incentives being requested is approximately $124,575.50. This amount is 13% of
the total estimated project cost. The estimated payback period of $124,575.50 for this project would be
about 24 years. The company currently employees 10 people and have committed to hiring an
additional 8 people, three years after construction is completed.

It is important to note that the parking spots and sidewalk construction will be long term benefits to the
site and will help set the standard for additional retail development along Main Street.






1990-2004
Bay Thai

2004-2008
Merlion

2009- Current
Merlion on 4th
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Events we do to bring more exposure to Seabrook from different areas of Houston

o

e B E ﬂf S\I 8 SIP & SAVOR

>TON'S FLAVOK

20WTNE

COMPETITIDN
CHAMPIONS

SUGAR LAND

WINESFOOD

AUG 1-SEP 7 2015
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Distance Traveled by Rewards Network Members (number of visits)
% of Total Rewards Network Members Visits

15-30 Miles

1% 8%

30+ Miles

1-3 Miles

103871 | rewardsnetwork. com
© 2018 Fewaads Matwork Inc. All Faghts Reserved
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Rewards Partners In Program Average spent per ticket for Members & Non-Members

Upromilss Dining
Fual Rewards Dining

Soufhwest Alrines Rapld Rewards Dining

Unitad MilsagaPius Dining

Amertcan Alriines Afdvantage Dining

IHG Rewards Club Dining g Cosm e
Hilton HHonrs Dining 560 | oot
Dalta SkyMilas Dining speng

FREE SPIRIT Dining
IDing

Alaska Alriings Milage Plan Dining
Orbitz Rewards Dining
Club O Dining Rewards

Rewarts Network Corporats Dining
a5crip Dining







$190,000 FOR LAND
$4,000 RE-PLAT
$13,400 ENGINEER FIRM
$10,800 ARCHITECT FIRM
$4,300 LAND CLEARING
$59,500 IN CURRENT EQUIPMENT

***TOTAL****
$282,000






Using Local Businesses for build out process...

Tim Broadhead Architects, Inc.

CONSTRUCTION
SERVICES
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PROPOSED FIRST FLOOR PLAN
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Merlion Restaurant

“Coming Back to 2"d Street”
Main Street Project

Seabrook Economic Development Corporation requested incentives

A ten year, 100% reimbursement of sales tax paid to the EDC — approx. valued at $52,723

Payment of impact fees and permit fees related to the project — approx. valued at $33,252.50

Payment of construction of parking spots on Main Street — approx. valued at $30,000.00

Payment of sidewalk construction along Main Street and Bryan Ave — approx. valued at $8,600.00

The estimated total project cost is $924,000. It is estimated that the project will take 12
months to complete and be open by first quarter 2018. Merlion currently employs 10
people and have committed to hiring an additional 8 people once construction on the
project is completed.
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SUCCESS IS NO ACCIDENT.
It is hard work, perseverance,
learning, studying, sacrifice

and most of all, love of what you are doing
- Pele
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