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PERFORMANCE SUMMARY November 2014

Current Month Year to Date Chart

GENERAL FUND

Total Revenues as a % of Budget Compared to Prior Year NEGATIVE

Total Expenditures as a % Budget Compared to Prior Year POSITIVE
Property Tax Collection Analysis NEGATIVE NEGATIVE
Sales Tax Collection Analysis POSITIVE POSITIVE

Expenditure Analysis POSITIVE POSITIVE

ENTERPRISE FUND

Water Billing Analysis POSITIVE NEGATIVE

Sewer Billing Analysis POSITIVE NEUTRAL
Expense Analysis POSITIVE POSITIVE
Hotel Tax Revenue Analysis (most recent quarter) N/A N/A |
Hotel Tax Revenue Analysis (quarterly comparison for year) N/A N/A J

Sales Tax Collection Analysis POSITIVE POSITIVE

Expenditure Analysis POSITIVE POSITIVE

CRIME DISTRICT
Sales Tax Collection Analysis POSITIVE POSITIVE

Expenditure Analysis POSITIVE POSITIVE

INVESTMENTS

Investment Report

PERFORMANCE INDICATORS:

POSITIVE Positive = Positive variance as compared to seasonal trend.

NEGATIVE Negative = Negative variance as compared to seasonal trend.

NEUTRAL Neutral = Variance is less than 1%




GENERAL FUND

CHART A
TOTAL REVENUE THROUGH NOVEMBER 2014

Ad Valorem Taxes
Penalities & Interest
Sales Tax

Franchise Tax

Other Tax

License & Permits
Charges for Senvices

DOT Fines

Other Municipal Court Fees
Interest Income
Intergovernmental

Other Revenue

Transfers from Enterprise Fund
Payment for Sernices-EDC
Total Revenues

Budget
4,358,162
38,000
1,475,000
685,000
100,000
320,000
50,000
15,000
369,700
573
575,843
32,500
1,690,642
125.000
9,835,420

YTD Revenue
62,677
5,726
293,406
138,343
0
33,367
3,993
5,590
54,622
171
94,893
4,491
140,887
10417
848,582

% of Budget
Collected

1.44%
15.07%
19.89%
20.20%
0.00%
10.43%
7.99%
37.27%
14.77%
29.78%
16.48%
13.82%
8.33%
8.33%
8.63%

Prior YTD
% of
Total
Collected
2.18%
6.06%
17.16%
23.15%
0.00%
14.06%
4.19%
32.16%
22.93%
21.01%
15.29%
4.20%
16.67%
16.67%
10.65%

Personnel

Supplies

Senices

Capital

Oper Transfer to Other Funds
Total Expenditures

Budget
6,481,159
309,449
2,693,795
140,000
Q
9,624,403

YTD

Expenditures
958,752
47,438
432,864
44,046
Q
1,483,100

% of Budget
Expended

14.79%
15.33%
16.07%
31.46%

0.00%
15.41%

CHART B
TOTAL EXPENDITURES THROUGH NOVEMBER 2014

Prior YTD
% of
Total
Expended
17.22%
18.95%
18.43%
0.00%
0.00%
16.37%




GENERAL FUND-continued

CHART C
PROPERTY TAX ANALYSIS

E=32009/10 E==2010/11 E==82011/12 £==2012/13 E==2013/14 E==32014/15 —®-2014/15Budget
$2,500,000

$2,000,000

$1,500,000

$1,000,000

$500,000

$0 -

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

2013/14 Budget is divided into months based on the monthly percentages of the last 5 years' collections.

CHART D
SALES TAX ANALYSIS

E=32009/10 ===2010/11 ==m?2011/12 £==32012/13 =E=m2013/14 E==32014/15 -—204/15Budget
$180,000

$160,000

$140,000

$120,000 |

$100,000 -
$80,000
$60,000 -
$40,000 -

$20,000

$0

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

2013/14 Budget is divided into months based on the monthly percentages of the last 5 years' activity of sales tax revenue.




GENERAL FUND-continued

CHART E
EXPENDITURE ANALYSIS

Total General Fund Expenditures

$1,600,000

$1,400,000

$1,200,000
E=32009/10

EEm2010/11
EEm2011/12
[—32012/13
Emm2013/14
[Em2014/15
—@—Budget 2014/15

$1,000,000

High expenditures in September 2010 are due to city hall A/C replacement.

High expenditures in September 2014 are due to Seascape road construction




ENTERPRISE FUND

CHART F
WATER BILLING ANALYSIS

Average Percent of Water Billings by Monthvs.
2013/14 Percent of BudgetedBillings

0.14

0.12
0.10
0.08

0.06

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
|_2013/14 0.0801 0.0777 0.0685 0.0708 0.0721 0.0625 0.0729 0.0843 0.0905 0.0906 0.0922 0.0898
|+Average 0.0826 0.0792 | 0.0691 0.0707 0.0652 | 0.0661 0.0802 0.0848 | 0.1024 0.1030 0.0988 | 0.0979

Average Percent of Water Billings by Monthvs.
2014/15 Percent of BudgetedBillings

0.14

0.12

0.10

0.08

0.06

0.04

0.02

0.00

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

|-2014/15 0.0750 0.0819 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 | 0.0000 0.0000 | 0.0000
|+Average 0.0843 0.0805 0.0696 0.0693 0.0689 0.0652 0.0792 0.0873 0.1014 | 0.0991 0.0980 | 0.0972




ENTERPRISE FUND-continued

CHART G

WASTEWATER BILLING ANALYSIS

Average Percent of Wastewater Billings by Month vs.
2012/13 Percent of Budgeted Billings

0.12

0.10

0.08

0.06

0.04

0.02

0.00

|-2013/14 0.0812 | 0.0808 | 0.0749 | 0.0758 | 0.0789 | 0.0706 | 0.0788 | 0.0855 | 0.0878 | 0.0876 | 0.0875 | 0.0888
I+Average 0.0831 | 0.0808 | 0.0749 | 0.0751 | 0.0745 | 0.0762 | 0.0807 | 0.0854 | 0.0940 | 0.0937 | 0.0907 | 0.0909

Average Percent of Wastewater Billings by Month vs.
2013/14 Percent of Budgeted Billings
0.12
0.10
0.08 /0_0\.,__*
0.06
0.04
0.02
0.00
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
[===m2014/15] 0.0792 | 0.0845 | 0.0000 | 0.0000 | 0.0000 | 0.0000 | 0.0000 | 0.0000 | 0.0000 | 0.0000 | 0.0000 | 0.0000
I+Average 0.0828 0.0815 0.0752 0.0756 0.0753 0.0754 0.0805 0.0866 0.0933 0.0921 0.0903 0.0914




ENTERPRISE FUND-continued

CHART H

EXPENDITURE ANALYSIS

Total Enterprise Fund Expenses

$1,000,000
==2009/10
$750,000 E=m2010/11
E2011/12
— £==2012/13
E=m2013/14
==12014/15
$250,000 - —@—Budget 2014/15
$0 -

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Sept 2013 and Nov 2013 EXCLUDE property acquisition




CHART |
Hotel Occupancy Tax Revenues
4th Fiscal Quarter (Jul-Sep 2014)
$45,000
$40,000 — |
— [2006/07
$35,000 H  m2007/08
$30,000 [2008/09
o [2009/10
@2010/11
$20,000 §2011/12
$15,000 §2012/13
$10,000 §2013/14
$5,000
$0 -
3% sane ropar erEct FAR (=] onott
.,«;\W“ ¥ fwﬂ‘:’“m“ (AT “;‘“,‘.‘:”NN ey U“-MMT"M y A_:E{\NQ’VU N
*Comfort Suites-Bayport Blvd. opened 2008/09 ** Springhill Marriott opened last quarter 2010
CHART J
QUARTERLY COMPARISONS
FY 2013-2014
$50,000
545,000
540,000
435,000 [m1st Qtr
$30,000 BE2nd Qtr
O3rd Qtr
$25,000 .
m4th Qtr
$20,000 I_I i
515,000
$10,000 -
$5,000
$0 -
COMFORTINN& COMFORT SUITES ~ HAMPTON INN QUALITY INN LA QUINTA INN& SPRINGHILL
SUITES SEABROOK SUITES MARRIOTT




SEABROOK EDC

CHART K
SALES TAX REVENUE ANALYSIS

$90,000
$80,000
$70,000 | ™
$60,000 . E=32009/10
I EEm2010/11
$50,000
I EEE2011/12
$40,000 I =2012/13
$30,000 EEm2013/14
I E32014/15
$20,000
I —@—Budget 2013/14
$10,000 I

CHART L
EXPENDITURE ANALYSIS

$800,000
$700,000
$600,000
[E232009/10
$500,000 EEm2010/11
EE2011/12
$400,000
[—32012/13
$300,000 EEm2013/14
E32014/15
$200,000 —@—Budget 2014/15

$100,000

$0

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

2013/14 September budget reflects appropriations for Waterfront Construction and Business relocation off HWY 146
High exp in Nov 2011 was due to Gateway sign.
Previous years' July expenditures included debt service which has matured




CRIME DISTRICT

CHART M
SALES TAX REVENUE ANALYSIS

$90,000
$80,000
$70,000
==2009/10
$60,000 /
E===2010/11
$50,000 - E=2011/12
$40,000 - £—=32012/13
E=m2013/14
$30,000 - E=32014/15
—@—Budget 2014/15

CHART N
EXPENDITURE ANALYSIS

$90,000

$80,000

$70,000

$60,000 [32009/10
$50,000 Il EEm2010/11
$40,000 Em2011/12
$30,000 [32012/13
$20,000 mm2013/14
$10,000 E=32014/15

- —@—Budget 2014/15
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep




INVESTMENTS

CHART O
MONTHLY INVESTMENTREPORT

TEXPOOL REPORT
MONTH OF NOVEMBER 2014
0.0286%
BEGINNING TRANSFER  INT EARNED ENDING PURPOSE OF
BALANCE IN/(OUT)  (Posted Nov) BALANCE FUND
GENERAL FUND - UNRESTRICTED 3,386,954.28 (152,991.46) 81.61 3,234,044.43 Working capital
ENTERPRISE FUND - UNRESTRIC 2,395,380.78 (133,153.77) 59.71 2,262,286.72 \Working capital
ENTERPRISE FUND - RESTRICTEI 300,000.00 0.00 incl in above 300,000.00 Customer liability
CAPITAL IMPACT FEES 2,355,783.42 0.00 55.28 2,355,838.70 Water & sewer lines extensions & expansions
PARK FEES 20,219.29 90,000.00 0.55 110,219.84 Reserved for acquisition & development of park land
SEIZURE 75,006.09 (5,000.00) 1.76 70,007.85 Soley to purchase equipment for Law Enforcement
CHILD SAFETY PROGRAMS 32,126.49 0.00 0.75 32,127.24 Reserved for Child Safety/School Zones
FEDERAL SEIZURE 32,089.40 0.00 0.75 32,090.15 Criminal Investigation - Federal Funds
HOTEL/MOTEL FUND 1,136,664.63 (10,445.37) 26.65 1,126,245.91 Restricted for promotion of tourism
DEBT SERVICE FUND 1,727,732.91 24,476.24 40.56 1,752,249.71 Restricted for General fund reserves & yearly debt service
WTR/SWR BONDS 292,122.94 0.00 6.85 292,129.79 Funds transferred from Bond Mkt Acct to allow liquidity
FIRE BONDS 4,370.52 0.00 0.10 4,370.62 Funds transferred from Bond Mkt Acct to allow liquidity
STREET BONDS (0.00) 0.00 0.00 (0.00) Funds transferred from Bond Mkt Acct to allow liquidity
PINE GULLY PARK BONDS 0.00 0.00 0.00 0.00 Funds transferred from Bond Mkt Acct to allow liquidity
LIBRARY BONDS 70.54 0.00 0.00 70.54 Funds transferred from Bond Mkt Acct to allow liquidity
LAKESIDE DRIVE CERT DEP 354,711.06 0.00 8.32 354,719.38
CAROTHERS 25,005.93 0.00 0.59 25,006.52
CRIME DISTRICT 311,269.27 114,406.09 7.29 425,682.65 Funds transferred from Bond Mkt Acct to allow liquidity
SEDC Il - UNRESTRICTED 1,862,954.96 72,708.27 49.28 1,935,712.51 Seabrook Economic Development Corporation |1
SEDC Il - RESTRICTED FOR BONI 0.00 0.00 incl in above 0.00 SEDC Il - Reserve for revenue bond debt service
SEDC Il - RESTRICT FOR EMERG 180,000.00 0.00 incl in above 180,000.00 Emergency Reserve
STEP FUND 33,481.86 0.00 0.79 33,482.65
PUBLIC SAFETY 173,266.31 0.00 4.07 173,270.38
MUNI COURT - SECURITY FUND 21,662.83 0.00 0.51 21,663.34 Funds from fines to be used for security
COURT - TIME PAYMENT FEES 9,375.59 0.00 0.22 9,375.81 Funds from fines to be used to improve court
MUNI COURT - TECHNOLOGY FUNI 6,484.79 0.00 0.15 6,484.94
PEG Fund 0.00 0.00 0.00 0.00
STABILIZATION FUND 801,578.90 0.00 18.81 801,597.71
TOTAL TEXPOOL FUND 15,538,312.79 0.00 364.60 $15,538,677.39
The investment portfolio of the City of Seabrook is in compliance with the investment strategies expressed in the City's Investment Policy
and relevant provisions of Chapter 2256 of the Local Government Code.
Pam Lab-
Finance Director




Additional information regarding
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Monthly Newsletter December 2014

Economic and Market Commentary

Month in Cash: The Fed is in a giving mood
December 1, 2014

It’s the holiday season, and it appears the Federal Reeserve has given money managers

a present, amazing as that sounds

Reeaders of this column know we don't mince words when it comes to our frustra
tion with regulators, This year they have given plenty of reasons to feel that way,
from the SEC’s new rules for money funds, the months it took to fill some of the
Fed's open seats and its continual tinkering with the Reverse Repo Program (RRF)
T'he latter has been very helpful ar ames, giving us some yield by setting a floor

on overnight lending. But from an operational perspective, it is hard to plan ahead
when the programy’s parameters keep shifting. The latest change, when the Fed put
acap on the RRP of §
that, was particularly problematic. We knew that would put extra pressure on the

00 billion and didn’t guarantee the yield if bids went above

typical month-end, window-dressing transaction period. Sure enough, the facility
broke down at September quarter end when the bids exceeded the cap and the

offered rate wis zero

But in the minutes of October's Federal Open Market Committee (FOMC)
meeting, released mid-November, the New York Fed said it was poised to offer a
term RRP that should alleviate the month-end pressure. There hasn’t been much
¢laboradon abour it, other than that it will go into effect this month, probably by at
least the first week, and that it is an additional $300 billion. That's good because the
capacity needs are at quarter end—and in this case it also is year end. So that is a big
positive, and we don’t ger many positives from the Fed

Other Fed developments in the last month were also intriguing,

The least important might be the most publicized: the end of quantitative easing
(QE), which the Fed concluded in October. You might have thought this would
provide some additional capacity, but the taper was so gradual, at $10 billion nearly
every month, that the market had already absorbed it

But the Fed's decision to offer its equivalent of “open enrollment” for becoming a
RRP participant was a bit of a head scratcher as only a few qualifying funds in the
entire fund universe were not already on board. A better idea—and there has been a

{eontinmed page 6}

RFORMANCE AS OF NOVEMBER 30, 2014
TexPool TexPool Prime
$12,140,515,894 42 $1,147,078,534.81

Current Invested Balance

Weighted Average Maturity (1] 47 Days 55 Days
Weighted Average Maturity (2)* 71 Days 50 Days
Net Asset Value 1.00008 1.00001
Total Number of Participants 2320 182
Management Fee on Invested Balance 0.0473% 0.0638%
Interest Distributed 5288.877.20 566,271.19
Management Fee Collected 5478,470.47 $56,678.98
Standard & Poor's Current Rating AAAmM AAAM
Month Averages
Average Invested Balance $12,335,124 B6.67 $1,128,660,195.73
Average Monthly Yield, on a simple basis (3)° 0.03% 0.07%
Average Weighted Average Maturity (17* 46 Days 54 Days
Average Weighted Average Maturity (2)* 72 Days 60 Days

*Definitions for Average Monthly Yield and Weighted Average Maturity can be found on page 2




TEXP@ @l December 2014

Portfolio by Maturity (%) Portfolio by Type of Investment (%)
As of November 30, 2014 As of November 30, 2014

“ W 1-7 days 23.9 “ B Agencies 75.2

B 5-30 days 18.7 B Repurchase
Agreements 10.4
W 31-90 days 45.3

M 91-180 days 10.8
W 181+ days 1.3

B Treasurys 12,4

B Money Market
Funds 2.0

PORTFOLIO ASSET SUMMARY AS OF NOVEMBER 30, 2014

Book Valua Markat Valua
Uninvested Balance 510,19 -510.18
Receivabile for Investments Sold 0.00 0.00
Accrual of Interest Income 0,990.758.22 0,980,758.22
Interest and Management Fees Payable -266,002.13 26800213
Payabike for Investments Purchased 0,00 0,00
Accrued BExpenses & lanes 0.00 0.00
Repurchase Agreements 1.256.871.000.00 1.256.869,000.00
Mutual Fund Investments 250.003.559.40 250,003.569.40
Government Securities 9,120.846.830.32 8,121.453.643.39
US Treasury Bills 240,989.583.30 249.992.500,00
US Treasury Notes 1.253.113.135.50 1,253.093.900.00
Total $12,140,515,804.42 $12,141,104,388 69

PARTICIPANT SUMMARY

Number of Participants Balance
School District 575 53,040,453,187.68
Higher Education 56 $914.039.056 66
Healthcare a0 $399.982.081.14
Utility District ni 51,499,556.348.95
City 450 53.371.624.756.52
County 175 $953.617.585.51
Other 7 $1.061.031,305.21

Definition of Weight

ed Average Maturity (1) & (2)

VEMBE ¢ WS of 1)

Definition of Average Monthly Yield (3)

3 This t yield for TexPoo! Prime for &




TEXPOOL

DAILY SUMMARY

Mkt Fund D TexPool Market Value
Date Equiv. (SEC Std)  Allocation Factor  Invested Balance Par Share WAM Days (1) WAM Days (2)
1nn 0.0285% 0.000000781 512,554, 106.912.86 1.00005 52 7
12 0.0285% 0000000781 §12,554,108,912.86 1.00005 52 78
143 0.0203% 0.000000802 $12,504,050.488 52 1.00006 49 75
11/ 0.0263% OE00G00720 $12,532,130,606.15 1.00006 49 75
1/5 0.0257% 0.000000703 S12.444,5637.527.75 1.00006 48 73
/8 00248% OO00GO0EE0 §12,425,487 033 66 1.00006 48 T4
1ni 0.0251% 0000000687 S12.508.17.370.13 1.00005 47 74
1/ 0.0251% 0000000687 $12.508.717.370.13 1.00003 47 74
1/ 0.0251% 0.000000687 S12,508,17.370.13 1.00005 4 74
nan 0020% OLO0MD0GEE S12.534,776.924.74 100002 4 2
1um 0.0250% 0.000000686 S12.534,776.924.74 1.00005 W 72
nnz2 005 Q000000705 256557627323 1.00004 Ll n
113 0.0271% 0.000000743 $12.504,980,925.17 1.00005 46 n
1714 0.0286% 0.000000763 S12.435.174.501.16 1.00005 6 n
115 0.0286% 0000000783 S12,435174,501.16 1,00005 A& N
116 0.0286% OH00G00783 $12.435,174501.16 1.00005 46 il
nnr 0.0301% 0000000826 $12,253,736.282 84 1.00004 iy i}
1118 00295 0000000820 $12,243,655,008.27 1.00005 44 i)
1nne 0.0303% 0.000000830 S12.206.400.047.42 1.00005 iy 70
120 0.0308% (000643 S12.137,185,763.50 1.00005 &4 69
i 0.0317% 000000853 $11,975,390.170.56 1.00004 L] f0
"2 0.012% 0.000000855 511,975,390,170.56 1.00004 i 70
s 00317% 0000000855 $11,975,390,170.56 1.00004 L] 70
/24 0.0297% Q000000815 S11,964,144,972.05 1.00004 42 ]
15 003055 0000000633 $12.772.681,258.66 1.00004 41
1726 0.0311% Q000652 $12,274,487 11957 1.00005 47 n
ne 0.0311% 00000652 S$12.274,407.719.37 1.00005 4 il
N U030 LILEIIEEEEEERY S12,140,515.894.42 T.000E 4 n
1/29 0.0308% 0.000000843 S12,140.515.894.42 1.00006 47 n
1/30 0.0308% 0000000843 §12,140,515.804 42 1.00006 5 Fil
Average 0.0286% 0.000000782  $12,335,124,846.67 1.00005 46 72




TEXPOOL PRIME

December 2014

Portfolio by Maturity (%)
As of November 30, 2014

‘ B 1-7 days 40.4

W 58-30 days 7.2

B 31-90 days 29.6
¥ 91-180 days 16.2
B 181+ days 6.6

Portfolio by Type of Investment (%)
As of November 30, 2014

O

B Commercial
Paper 61.6

B Repurchase
Agreements 24.5

MW Variable Rate
Notes 3.9

B Government 7.9
B Other 2.1

PORTFOLIO ASSET SUMMARY AS OF NOVEMBE

Book Value Market Value

Uninvested Balance S346.46 S346.46
Accrual of Interest Income 1412081 1412081
Interest and Management Fees Payable -66,271.30 -66,271.30
Payable for Investments Purchased 0.00 0.00
Accrued Bxpenses & Taxes 0.00 0.00
Repurchase Agreements 2B0,555,000.00 280.555,000.00
Commercial Paper 735,662 933 .40 73570010116
Bank Instruments 3,000,000.00 2.099.790.00
Mutual Fund Investments 25,000,079.59 25,000,079.59
Government Securities £0,902.486.08 £9.095.620.00
Vanable Rate Notes 12.600.837.78 12,699,368.00
$1,147,078,534.91 $1,147,098,355.72

PARTICIPANT SUMMARY

Number of Participants Balance
School District 62 5621,355.315.80
Higher Education ] 571,660,432.26
Healtheare 8 510,808,244.95
LUtility District 5 S48,263,314.80
City 37 S183.441,436.45
County 1] $06.0714,665.26
Other n 51.147,089.003.78




TEXPOOL PRIME

DAILY SUMMARY

Money Mkt. Fund Daily TexPool Prime Market Value
Date Equiv. (SEC Std)  Allocation Factor Bal Par Share WAM Days (1) WAM Days (2)
1nh 0.0725% 0.000001985 S1.127.451.114.08 1.00002 46 54
1142 0.0725% 0000001985 $1.127.451,114.08 1.00002 L 54
nMi 0.0757% 000002075 51.142.814,565.60 100002 43 50
1144 0.0615% 0000001684 $1.139.797 636.00 1.00002 43 o0
15 0.06445% (0000 /64 S1.141.472,480.50 1.00003 4 bb
/6 D065 0000001837 $1.140.033.832.60 100003 a af
nm 0.0668% 0.000001529 51,131.520.213.67 1.00002 54 61
11/8 0.0665% 0000001829 51.131.529.13.67 1.00002 54 ]
11/9 0.0668% 0.000001529 $1.131,520.213.67 1.00002 54 61
1110 0.06885% 0000001913 51.132.669.084.73 1.00003 54 Gl
nm 0.0698% 0.000001973 S1.132.669,004.23 1.00003 o4 60
1nh2 0.0702% 0.000001924 S1.123.027 612.84 1.00003 53 (il
nha 0.0716% 0.000001963 S1.137.207.726.67 1.00003 54 50
114 0.0752% 0000002059 51.125,655.432.50 1.00003 &0 it}
1115 0.0752% 0000002059 §1.125,655,432.50 1.00003 &0 B4
116 0.0752% 0000002059 51.125.655.432.50 1.00003 &0 4
11117 0.0783% 0000002144 $1.131,745,182.71 1.00003 58 62
nhe 0.0747% 0.000002047 §1.123122.277.55 1.00003 56 fi2
1nne 0.0722% 0000001978 $1.113,281,660.12 1.00003 58 B3
W 0.0722% 0.000001979 S1L112.546,246.12 1.00003 58 62
wn 0.0735% 0000002074 $1.113.082.223.25 1.00003 57 62
e 0.0735% 0000002074 S1.113.082,223.25 1.00003 5 62
Wz 0.0735% 000002074 51.113.082.223.25 1.00003 af 2
1124 0.0708% 0000001939 S1.113660,521.73 1.00003 56 G0
11/25 0.0716% 0.000001963 §1.124,293,089.13 1.00001 58 74
11/26 0.0700% 0000001919 S1.121,.768.158.02 1.00001 57 62
e 0.0700% 0.000001818 $1.121.768,150.02 1.00001 57 62
1178 0.0740% 0000002028 $1.147.078.534.01 1.00001 55 50
/2 0.0740% 0.000002028 S1.147.076.534.01 1.00001 55 50
11/30 0.0740% 0000002028 51.047.078.534.01 1.00001 55 50
Averags 0.0714% 0.000001957 $1,128,660,195.73 1.00002 54 60




TEXPOOL

Participant Services
1001 Texas Ave. 14th Floor
Houston, TX 77002

fontinued from page 1)

push for this—is for the Fed to keep the doors
open untl the dust settles from the new SEC
regulations taking place n 2016. There may be
products that are currenty qualified but won't
be once they split into retail and instinitional.
Maybe a manager will have two underqualified
products that, when merged, become qualified.
Or perhaps, it might be as simple as a fund
eventually reaching the minimum amount of
assets needed to participate. With these kinds of
dynamics in play over the next two years, we
think the Fed should be flexible.

In day-to-day business, rates have stayed the
same, including the London Interbank Offered
Rate (Libor). We have not yet seen any widen-
ing of spreads in anticipation of the end of the
year at this point. We are still concentrating on
buying in the three-to-six-month space. We
don't feel that we are being paid to go out
additional months to mid-to-end 2015,

TexPool & TexPool Prime vs. 90-Day Treasury Bill
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