MONTHLY FINANCIAL
REPORT

PERFORMANCE SUMMARY June 2010

Current Month Year to Date Chart

GENERAL FUND

Total Revenues as a % of Budget Compared to Prior Year NEGATIVE

Total Expenditures as a % Budget Compared to Prior Year NEGATIVE
Property Tax Collection Analysis NEGATIVE NEGATIVE
Sales Tax Collection Analysis NEGATIVE NEGATIVE

Expenditure Analysis NEGATIVE POSITIVE

ENTERPRISE FUND
Water Billing Analysis POSITIVE POSITIVE

Sewer Billing Analysis POSITIVE POSITIVE

Expense Analysis POSITIVE POSITIVE

Hotel Tax Revenue Analysis

Sales Tax Collection Analysis NEGATIVE NEGATIVE

Expenditure Analysis NEGATIVE POSITIVE
CRIME DISTRICT
Sales Tax Collection Analysis NEGATIVE NEGATIVE

Expenditure Analysis POSITIVE POSITIVE
INVESTMENTS

Investment Report

PERFORMANCE INDICATORS:

POSITIVE Positive = Positive variance as compared to seasonal trend.

NEGATIVE Negative = Negative variance as compared to seasonal trend.




GENERAL FUND

CHART A
L REVENUE THROUGH JUNE 30, 20

% of Budget Prior YTD % of
Budget YTD Revenue Collected  Total Collected
Ad Valorem Taxes 3,798,381 3,648,019 96.04% 98.84%
Penalities & Interest 60,000 36,742 61.24% 74.64%
Sales Tax 1,575,000 1,030,931 65.46% 74.49%
Franchise Tax 710,000 530,977 74.79% 77.13%
Other Tax 110,000 44,564 40.51% 41.83%
License & Pemits 300,000 181,520 60.51% 76.83%
Charges for Senices 37,407 48,362 129.29% 70.17%
DOT Fines 143,300 58,505 40.83% 64.96%
Other Municipal Court Fees 277,000 251,715 90.87% 68.88%
Interest Income 23,573 3,968 16.83% 84.75%
Intergovernmental * 382,147 289,598 75.78% 64.29%
Other Revenue 65,000 80,934 124.51% 63.50%
Transfers from Enterprise Funi 1,447,381 1,085,536 75.00% 75.00%
Payment for Senices-EDC 30,000 15.000 50.00% 50.00%
Total Revenues 8,959,189 7,306,370 81.55% 84.15%
* For comparison purposes 2009 FEMA reimbursements and 2010 grant revenues are NOT included.

CHART B
TOTAL EXPENDITURES THROUGH JUNE 30, 2010

**Prior YTD %

YTD % of Budget of Total
Budget Expenditures Expended Expended
Personnel 5,983,554 4,309,822 72.03% 72.53%
Supplies 353,445 175,345 49.61% 53.56%
Senices 2,500,362 1,977,770 79.10% 69.81%
Capital 121.828 100,964 82.87% 16.65%
Total Expenditures 8,959,189 6,563,902 73.26% 69.88%

* YTD Capital includes $50k net expense for generators. Other grant & IKE expense excluded to compare to prior year.
** Prior year does NOT include IKE expenditures




GENERAL FUND-continued

PROPERTY TAX ANALYSIS

EEE2007/08 Collections EEE2008/09 Collections [12009/10 Collections —9—2009/10 Budget
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2009/10 Budget is divided into months based on the monthly percentages of the last 5 years' collections.

CHART D
SALES TAX ANALYSIS
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2009/10 Budget is divided into months based on the monthly percentages of the last 5 years'activity of salestax revenue.




GENERAL FUND-continued

EXPENDITURE ANALYSIS

Total General Fund Expenditures
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High expenditures in September 2008 are a result of Hurricane Ike.




ENTERPRISE FUND

CHART F
WATER BILLING ANALYSIS

Average Percent of Water Billings by Month vs.
2008/09 Percent of Budgeted Billings

0.00
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

|- 2008/09 | 0.0757 0.0752 | 0.0701 | 0.0834 | 0.0560 0.0715 | 0.0826 | 0.0759 | 0.1018 0.1178 | 0.1022 | 0.0994
I+ Average | 0.0833 0.0862 | 0.0738 | 0.0655 | 0.0777 0.0625 | 0.0838 | 0.0813 | 0.0974 0.0916 | 0.0977 | 0.0992

Average Percent of Water Billings by Month vs.
2009/10 Percent of Budgeted Billings
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|- 2009/10 | 0.0752 0.0756 0.0706 0.0754 0.0737 0.0683 0.0825 0.0931 0.1032 0.0000 0.0000 0.0000
|+ Average | 0.0824 0.0851 0.0726 0.0677 0.0735 0.0634 0.0835 0.0800 0.0984 0.0984 0.0961 0.0988




ENTERPRISE FUND-continued

W ASTEW ATER BILLING ANALYSIS

Average Percent of Wastewater Billings by Month vs.
2008/09 Percent of Budgeted Billings
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EE=12008/09 | 0.0812 | 0.0755 | 0.0721 | 0.0718 | 0.0737 | 0.0737 | 0.0788 | 0.0774 | 0.0893 | 0.0945 | 0.0875 | 0.0867
—&—Average | 0.0774 | 0.0757 | 0.0729 | 0.0744 | 0.0726 | 0.0796 | 0.0888 | 0.0859 | 0.0946 | 0.0898 | 0.0932 | 0.0951

Average Percent of Wastewater Billings by Month vs.
2009/10 Percent of Budgeted Billings
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|-2009/10 0.0804 0.0814 0.0782 0.0817 0.0819 0.0788 0.0899 0.0956 0.1036 0.0000 | 0.0000 0.0000
|+Average 0.0787 0.0760 0.0727 0.0741 0.0727 0.0796 0.0877 0.0849 0.0946 0.0925 0.0922 0.0944




ENTERPRISE FUND-continued

EXPENDITURE ANALYSIS
Total Enterprise Fund Expenses
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Low expenses April 2009 due to TML insurance reimbursement for IKE
ol
CHART |
Hotel Occupancy Tax Revenues
2nd Fiscal Quarter (Jan-Mar)
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Hotel occupancy taxis paid quarterly. The City will receive payments for the 3rd quarter of 2009/10 in July 2010.




SEABROOK EDC

CHART J
SALES TAX REVENUE ANALYSIS
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Increased revenues in January due to budgeted repayment of loan

CHART K
EXPENDITURE ANALYSIS
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CRIME DISTRICT

CHART L
SALES TAX REVENUE ANAL YSIS
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CHART M
EXPENDITURE ANALYSIS
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INVESTMENTS

CHART N
THLY INVESTMENT REPORT

TEXPOOL REPORT

MONTH OF JUNE 2010

AVG RATE .2078%

BEGINNING TRANSFER  INT EARNED ENDING PURPOSE OF
BALANCE IN/(OUT)  (Posted June) BALANCE FUND
GENERAL FUND - UNRESTRICTED 3,632,052.07 (620,254.29) 603.34 3,012,401.12 Working capital
ENTERPRISE FUND - UNRESTRIC 2,451,778.64 208,138.07 475.36 2,660,392.07 Working capital
ENTERPRISE FUND - RESTRICTEI 300,000.00 0.00 incl in above 300,000.00 Customer liability
CAPITAL IMPACT FEES 1,951,053.45 50,000.00 333.43 2,001,386.88 Water & sewer lines extensions & expansions
PARK FEES 15,904.39 0.00 2.72 15,907.11 Reserved for acquisition & development of park land
CHILD SAFETY PROGRAMS 15,034.16 0.00 2.57 15,036.73 Reserved for Child Safety/School Zones
FEDERAL SEIZURE 80,330.07 0.00 13.72 80,343.79 Criminal Investigation - Federal Funds
HOTEL/MOTEL FUND 640,496.38 45,311.00 113.80 685,921.18 Restricted for promotion of tourism
DEBT SERVICE FUND 2,523,657.78 35,667.66 434.95 2,559,760.39 Restricted for General fund reserves & yearly debt service
WTR/SWR BONDS 582,888.52 (28,974.25) 98.34 554,012.61 Funds transferred from Bond Mkt Acct to allow liquidity
FIRE BONDS 1,170,198.35 0.00 199.88 1,170,398.23 Funds transferred from Bond Mkt Acct to allow liquidity
STREET BONDS 143,612.16 0.00 24.53 143,636.69 Funds transferred from Bond Mkt Acct to allow liquidity
PINE GULLY PARK BONDS 315,108.12 0.00 53.82 315,161.94 Funds transferred from Bond Mkt Acct to allow liquidity
LIBRARY BONDS 22,830.26 0.00 3.90 22,834.16 Funds transferred from Bond Mkt Acct to allow liquidity
CRIME DISTRICT 152,363.62 40,000.00 26.17 192,389.79 Funds transferred from Bond Mkt Acct to allow liquidity
SEDC Il - UNRESTRICTED 1,937,668.23 20,111.81 403.35 1,958,183.39 Seabrook Economic Development Corporation |1
SEDC Il - RESTRICTED FOR BONI 223,755.00 0.00 incl in above 223,755.00 SEDC Il - Reserve for revenue bond debt service
SEDC Il - RESTRICT FOR EMERG 180,000.00 0.00 incl in above 180,000.00 Emergency Reserve
MUNI COURT - SECURITY FUND 37,016.14 0.00 6.32 37,022.46 Funds from fines to be used for security
MUNI COURT - TECHNOLOGY FUNI 376.70 0.00 0.06 376.76 Funds from fines to be used to improve court
STEP FUND 70,047.28 0.00 11.96 70,059.24
TOTAL TEXPOOL FUND 16,446,171.32 (250,000.00) 2,808.22 $16,198,979.54

The investment portfolio of the City of Seabrook is in compliance with the investment strategies expressed in the City's Investment Policy
and relevant provisions of Chapter 2256 of the Local Government Code.
Pam Lab-
Finance Director




TEXPOOL

THE TEXAS INVESTMENT SERVICE FOR PusLic FUNDS July 2010
ERFORMANCE

As of June 30, 2070 TexPool TexPool Pritite
Currert Invested Balance $15,971,079,914.17 $1,513 270 163 66
Wieighted Average Maturity (1)* 36 Days 52 Days
Weighted Average Maturity (2)* 80 Days B3 Days
Met Azset Walue 1.00006 1.00004
Total Mumber of Paricipant s 2,23 120
Management Fee on Invested Balance 0.0473% 00635 %
Irterest Distributed $2,789,004.79 $351 43420
Management Fee Colledted $635,208.11 $80,385.10
Standard & Poor's Curent Rating Anrm AdAm
e Averages

Average [nvested Balance $16,331,355 594 .22 §1,531 655 32522
Average Morthly Yield, on a simple basis (3)* 0.2075% 0.2794%
Average Weighted Sverage Matunty (1)* 38 Days a0 Days
Average Weighted Average Matunty (2)* 8 Days B2 Days

*0efinitions for Average Welihted Maturdy can be fodknd oh Page 2,

Economic and Market Commentary — June 30, 2010

Short-term interest rates were mi<ed and the cash yield cunve flattened in June 2= 3 host of wedder than expected economic statistics persuaded investors that the
Federal Resene was unlkeh o raise benchma interest rates this year. Owvernight dollar Libor rese from0 288 % to 0.205%, one month Libor fell from 0.351% fo 0.343%, three
month Libar declined from 0526% to 0.524%, =i month Libor inched upward from 0.751% to 0.752%, and one vear Libor dropped from 1.204% to 1.172%. Meanwhile, three
month Treazuny bill vields increazed fwo basie points to 0.18%, st morth bills were unchanged at 0.22%, one vear bile aased one basis point to 0.31%, and two vear notes
plunged awhopping 15 baziz points to 051%, near an alkime low

Larger yield declines among longer-dated maturities — a pattern that forme a flatter yield curve — are coreietent with a dovieh marcet view of Fed poliey. That
outlook gained addition al credence |ate in the month when the central bank's ratesetting committee Esued a distinethy less optmistic outlook for economic gromth. The FOMC
athributed fts subdued forecast to theknod-on effeck of Europe's debt woes. Policymaiers also noted the abzence of inflaionany pressures and expectations, alongwith o
rates of resource wtilzation. In fact, core inflation & under 1%, the lowest figure since 1964, and capacity wtilzation in the industrial sector & about 10 percentage point beloay
the lewel at which bottlenadis and inflationany pressures beginto appear.

Though e continue to believe that the Fed will taoe the first baby steps tanards tightening poliey earlier than many irvestors believe, it zeems virtualy certain that
the first tighte ning will not ocour until November or December, at the earliest Sl we remain convineed that the Fed & anxiows o scale back its balance sheet and normalze
monetany policy as quidily a5 possible. s we noted in previous commentaries, however, Chaiman Bernanke & astudent of the serious deflation any outbredes in the U.5. during
the Great Depression of the 1830 and in Japan ower the |t two decades, and & keen on avoiding 3 reprice. et Bernarke ako & aware hat keeping fed funds too lon for too
long could induce inflatior we an bond vigil antes to eventually demand higher vields, a development that might offz et the simulative impact of superlowbenchmar rates.

Amid this complex array of future policy choices, we found significant value within the ove might to three morth portion of the cash cune. Yields atthe shot end were
supparted by the successful initial auetion of the Fed s TermDeposit Facility, which allows member banks with reserve account o receive interest on their balances in echange
for being unable to hawve the funds count towards their overnight resene requirement. The purpose of the Fadiliy & to withdraw liquidiy from the financial system without
actually raising rates. From an imvestment standpeint, the new Term Deposit Faclity could help to put a floor under repo yields, thereby making the exdreme short end of the cash
cunre more attractive.

ANNOUNCEMENTS
New Participants Operations Announcements:
We wiuld like to recognize and welcome the following entiies  Available on TexConnect... The Summary Statement

wha joined the Tex PooliTexPaoal Prime program in June, 2010;
Available under the Statements tab, the Summary Statement allows

Katy Development Authority you to view of download a single statement that summatizes your
E\roegﬁ;"caonllgg TexPool and TexPool Prime accounts. |f you have guestions

: : regarding the Sumrnary Staternent, please call Participant Services
City of McKinney at 966 239-7665.

Housing Autharity of City of Pateet
Harlandale |5D

Housing Autharity of Bexar County
Lpton County ESD Mo, 2

Time to review your Investment Policy?

PSR O R G

Please remember to mail a copy of the Investment Paolicy to
TexPool and include a copy of the signed Resalution or signed
Minutes documenting the review and approval of the policy for the
current year.
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TexPool
PORTFOLIO ASSET SUMMARY AS OF June 30, 2010

VEEX?@@E THE Texas INVESTMENT SERVICE FOR PusLic Fumps | 7

Book Value
$172.25
0.00
11,106,141.72
[2,789,056.19)

Uninvested Balance

Receivable for Investments Sold
Accrual of Interest Income

Interest and Management Fees Payable

Payable for Investments Purchased 0.00
Repurchase Agreements 6,498 444,000.00
Mutual Fund Investments 0.00

8,803,248,81589
150,989,377.80

501,070,462.70
$15,971,079,914.17

Govemment Securities
U5 Treasury Bills

U 5 Treasury Notes
Total

Market Value
$172.25
0.00
11,106,141.72
(2,789,058 19)
0.00
6,498,444 000.00
0.00
8,803,984 164 .56
159,897 780.00

501,054 500.00
$15,971,797 662.34

Market value of collateral supporting the Repurchase Agreements is at least 102% of the Book Value. The portfolio is managed by Federated Investors and the assets are

safe kept in a separate custodial account at State Street Bank in the name of TexPool. The only source of payment to the Participants is the assets of TexPoal. There is no

secondary source of payment for the pool such as insurance or State guarantee. Should you require a copy of the portfolio, please contact TexPool Participant Services.

MMARY

Money
F{l‘_’,’f’; Portfolio By Maturity
Equiv Daily Market wam As of June 30, 2010
(SEC Aliocation TexPooi Value Per WAM Days
Date Std) Factor Invested Balance Share Days (1) 2
il iR 00005753 NEEATEREL JEEEEE] Kl o0 1-7 Days-
72 7060 T00005693 508, 735,0130 JEEEEE] Eli B0 ki
73 7267 H00006210 578,368,7125 0000 EE) 52 53.6%
7 ¥ 00006053 B02.740.9028 0007 T il
B T270% | 000006063 T5.A02.240 30267 R T il s Y
B T220% | 0000006063 75502240 30267 RG] i il H8-30 Days
77 7T ] T03F00.007 55 000 57 17.6%
i FIET] 00005647 7 42,680 57 0003 &3
73 2110 0005760 253252782 00003 B3
1 FIT 000056 743761618 00006 2 : 31-90 Days-
T 708 EE] 196,527 63 T000G 3 o
7 708 000057 T3 57769 NI 16.0%
T 0 000057 106,577 b0 0006
7 T T T I 91-180 Days-
T 0 00062 73200 30 A1 To00: i 8.5%
7 05 T000058 301,368,734.60 T000 ] i
7 2007 0000577 755,513,006.16 NI EE a0
7 212 0000580 261,775 38312 0005 3 51 0181+ Days-
T pi] TO0NIZ607 VARPERLEY] 00 g B s
7 T M SRR I £ 6l 1.3%
17 Pl 00005735 TOT, 750 466 51 0007 g T
722 7113 00035730 T37,588,003.11 00007 % 7
723 FIH] 00035503 T33,306,858.37 00007 % 7
72t [ 00005355 137,530,156 61 0007 7 B
B 20525 |0 On000556% TR.I0L312.156.71 700005 i B
726 2032 000005566 200012,755.74 00006 37 El .
727 032 00005555, T08512.756. 74 T000G Kl Bl Portfolio By Type of Investment
72 1303 00005231 250810211 0005 i &0
1 Bl M RS TAGERE] I E 7 As of June 30, 2010
73 il T0000 3600 HNIERIERH 000G % o0
Averages | 07078% | 100005694 T16,331, 366,504 27 E B
Number of Participants Balance
School District 562 $5 788,532 408 20 = Agencies-
Higher Education 54 $1,886.024,140 78 55.2%
Health Care 7 $453,092,652.88 H Rapos-
Utility District R80 1,h42,789428.21 40.7%
City 433 $4,567,575,569.43 Treasurys
County 171 $1,460,136,506.66 4.1%
. o
Cther 242 $561,808,704.08
Definition of Weig hled Average Maturity (1) & (2)
’(1) This WE\ngﬂ average malunty calculation Usesthe SEC Rule 2A-7 defintion for stated malumy for any flnatlng rate instrument held in the pﬂmﬂ"ﬂ to determine the WB\ngﬂ

average maturity for the pool. This rule specifies that a variable rate instrument to bie paid in 397 calendar days or less shall be deemed to have a maturity equal to the period

remaining unfil the next readjustment of the interest rate
2

This weighted average maturity calculation uses the final maturity of any floating rate instruments held in the portfolio to calculate the weighted average maturity far the pool
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TexPool Prime

PORTFOLIO ASSET SUMMARY AS OF June 30, 2010

Book Value Market Value
Uninvested Balance $(449 48) $(449 48)
Accrual of Interest Income 24625862 246,258,652
Interest and Management Fees Payable (351.400.08) (351,400.08)
Payable for Investments Purchased 0.00 0.00
Repurchase Agreements 441 73700000 441,737 00000
Wutual Fund Investments 0.00 0.00
Govemment Securities 237 50807026 237,537,228.53
Commercial Paper 834,130,684 34 834,160 232 03
Bank Instruments 0.00 000
Variable Rate Note 0.00 0.00
Total $1,613,270,163.66 $1,613,328,869.62

Market value of callateral supporting the Repurchase Agreements is at least 102% of the Book alue. The portilio is managed by Federated Investors and the assets are safe keptin a
separate custodial account at State Street Bank in the name of TexPool Prime. The assets of TexPool Prime are the only source of payments to the Participants. There is no secondary

source of payment for the pool such as insurance or State guarantee. Should you require a copy of the portfolio, please contact TexPool Parficipant Services.

Portfolio By Maturity
DAILY SUMMARY As of June 30, 2010
Money
Mkt
i m1-7Days-
Equiv Daily Market wam 43.0%
(SEC Ailocation TexPool Value Per WAM Days
Date Std) Factor Invested Balance Share Days (1) 2 m8-30D ays-
2l LK 00006673 TN 153,300.03 EEEEH T 3 12.5%
2 250 [UE TEO 1L 110,06 ERFE 1] T =
EE %25 00007153 5EE 078,105.62 55095 3 %6
2] 2562 noo007 073 BB T EEEET 5 o 31-90 Days-
575 67 00007073 ZB3, 77111721 55336 3 56 30,59
/6 2567 00000707 EE771, 11721 55536 [ 56 =370
i 285 Q0000777 SEEEIE T3 53557 £ [
/5 7063 00000764 BB 275, 360.7 55558 ] 73 91-180 Days-
3] LK iiF TTIEEL UGS 50008 5] £
il BT 0000773 30,049, 0005 EEEEE] ] E 78%
gl 2787 0000763 2313 i EREEE] 3 £
12 2787 000763 5313 7 EEEEE] 3 65 181-397 Days.
E 2707 0000763 34,7 T 55559 £l [
18 2606 00000733 120 7 00001 5 6 6.2%
i ] IR ERRAFAITER (I 55 [
il 2055 00007908 21,503,500 00000 55
7 FEN U 530,506, 0001 U] ]
718 2567 00005100 £27,332,5193 55599 ]
il P 00006100 Z27,032,515 EEEEE] ] 2] Portfolio By Type of Investment
71 2567 Q00008100 577 832,510 93559 [ &4
77 2635 00007 353 536,203,591 1 00007 il Gl As of June 30, 2010
77 L iR TT2040, 655 i 7 il
T¥E] 2605 0000768 523 586,707 0002 [l 50
28 2663 Q0000764 AB2070,065.08 i) 5 ]
725 2600 00007782 501,208, 22068 00002 B 52
/28 2640 000007782 501,208,220 66 0000 Al 52
127 2640 00007752 501,208,220.56 000 5 52 = Comm.-
77 2057 00007618 455 3013,330.65 000 [ 55 55.1%
77 250 00005000 01,363,301 47 i ] il &
73 2602 00007130 513,270,163.68 0000, 52 53 A
epos.-
Averages | 0.2734% 0.000007654 §1,531,606,325.22 50 62 29.2%
Number of Participants Balance Var.-6.2%
School District 63 $1,105,853 501 32
Higher Education B $98,791 931 67 BGov-9.5%
Health Care g $29,800,092.11
Utility District 3 $19,201 067 34
City 19 $85,378.810.98
County 13 $174,062,781.31
Cther 10 $375,360 69

*(3) Thiscument vield for TexPool Prime for each date may reflect a waiver of some portion or all of each of the management fees.




TEXPOOL

THE TEXAS INVESTMENT SERVICE FOR FPuBLic FUNDS

TexPool Participant Services
1001 Texas Ave. 14th Floor
Houston, T 77002

TEXPOOL & TEXPOOL PRIME ¥S. 90-DAY TREASURY BILL
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TexP ool Advisory Board ifembers

R.C. Allen Jose Elizonda, Jr. Lavonne Mason Clay McPhail

Pati Buchenau Ran Leversatt John MeGrane Wivian Wood

Additional information regarding TexPool is available upon reqrest
it texpool corne 1-866-838-THRS (1-86A-TEX-POOLY « Fax: 866-538-3291




