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PERFORMANCE SUMMARY July 2011

Current Month Year to Date Chart

GENERAL FUND

Total Revenues as a % of Budget Compared to Prior Year POSITIVE

Total Expenditures as a % Budget Compared to Prior Year POSITIVE
Property Tax Collection Analysis NEGATIVE POSITIVE
Sales Tax Collection Analysis NEGATIVE POSITIVE

Expenditure Analysis POSITIVE POSITIVE

ENTERPRISE FUND

Water Billing Analysis POSITIVE POSITIVE
Sewer Billing Analysis POSITIVE POSITIVE

Expense Analysis POSITIVE POSITIVE

Hotel Tax Revenue Analysis

Sales Tax Collection Analysis NEGATIVE POSITIVE

Expenditure Analysis POSITIVE POSITIVE
CRIME DISTRICT
Sales Tax Collection Analysis NEGATIVE POSITIVE

Expenditure Analysis POSITIVE POSITIVE
INVESTMENTS

Investment Report

PERFORMANCE INDICATORS:

POSITIVE Positive = Positive variance as compared to seasonal trend.

NEGATIVE Negative = Negative variance as compared to seasonal trend.




GENERAL FUND

CHART A
TOTAL REVENUE THROUGH JULY 31, 2011

Ad Valorem Taxes
Penalities & Interest
Sales Tax

Franchise Tax

Other Tax

License & Pemmits
Charges for Sernvices

DOT Fines

Other Municipal Court Fees
Interest Income
Intergovernmental

Other Revenue

Transfers from Enterprise Fund
Payment for Sernices-EDC
Total Revenues

Budget
3,876,367
50,000
1,350,000
670,000
100,000
225,000
52,000
125,000
347,500
4,605
387,129
50,000
1,519,872
30.000
8,787,473

% of
Budget

Prior YTD
% of
Total

YTD Revenue Collected Collected

3,855,804
51,312
1,141,776
629,547
66,771
172,773
62,137
75,935
455,683
3,516
446,166
41,119
1,266,561
22.500
8,291,599

99.47%
102.62%
84.58%
93.96%
66.77%
76.79%
119.50%
60.75%
131.13%
76.35%
115.25%
82.24%
83.33%
15.00%
94.36%

99.41%
83.27%
81.01%
84.10%
73.30%
87.73%
83.36%
85.49%
80.47%
80.64%
79.61%
79.66%
83.33%
24.55%
88.13%

CHART B
TOTAL EXPENDITURES THROUGH JULY 31, 2011

Personnel
Supplies

Senices

Capital

Total Expenditures

Budget
5,804,470
309,550
2,445,787
158.381
8,718,188

YTD
Expenditures
4,593,446
212,092
1,962,208
261,221
7,028,967

% of
Budget
Expended

79.14%
68.52%
80.23%
164,03%
80.62%

Prior YTD
% of
Total

Expended
84.05%
78.41%
86.04%
19.00%
81.20%




GENERAL FUND-continued

CHART C

PROPERTY TAX ANALYSIS

E=32006/07 Coll. E==32007/08 Coll. E==m2008/09 Coll. E==32009/10 Coll. E==2010/11 Coll. —¢—2010/11 Budget
2,500,000

2,000,000

1,500,000

1,000,000

500,000

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

2010/11 Budget is divided into months based on the monthly percentages of the last 5 years' collections.
January revenue only slighly below budget for the month but YTD revenue is higher than YTD budget

CHART D
SALES TAX ANALYSIS

E=32006/07 E==2007/08 E=Em2008/09 £32009/10 E==2010/11 —¢—2010/11 Budget

200000

180000

160000

140000

120000

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

2010/11 Budget is divided into months based on the monthly percentages of the last 5 years' activity of sales tax revenue.




GENERAL FUND-continued

CHART E
EXPENDITURE ANALYSIS

Total General Fund Expenditures

1,800,000

1,600,000

1,400,000

[E92006/07
Em2007/08

1,200,000

1,000,000 -
EEm2008/09
800,000 B
[32009/10
600,000 - || Emm2010/11
400,000 [ | —+—Budget 2010/11

200,000

0 -

High expenditures in September 2008 are a result of Hurricane Ike.
High expenditures in September 2010 are due to city hall A/C replacement.
January expenditures slightly higher than Januuary budget but YTD expenditures lower than YTD budget.




ENTERPRISE FUND

CHART F
WATER BILLING AN

Average Percent of Water Billings by Month vs.
2009/10 Percent of Budgeted Billings

0.12

0.10

0.06
0.04
0.02

0.00
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

|E=2009/10| 0.0752 | 0.0756 | 0.0706 [ 0.0754 | 0.0737 | 0.0683 | 0.0825 [ 0.0931 | 0.1032 | 0.0997 | 0.1050 | 0.0978
|—*—verage | 0.0824 | 0.0851 | 0.0726 | 0.0677 | 0.0735 | 0.0634 | 0.0835 | 0.0800 [ 0.0984 | 0.0984 | 0.0961 | 0.0988

Average Percent of Water Billings by Month vs.
2010/11 Percent of Budgeted Billings

0.14

0.10

0.08

0.06

0.04

0.02

0.00

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

|-2010/11 0.0908 | 0.0863 | 0.0759 | 0.0730 | 0.0762 | 0.0713 | 0.0972 | 0.1163 | 0.1366 | 0.1259 | 0.0000 | 0.0000
I+Average 0.0801 | 0.0783 | 0.0712 | 0.0765 | 0.0676 | 0.0706 | 0.0843 | 0.0816 | 0.0988 | 0.0957 | 0.0966 | 0.0988




ENTERPRISE FUND-continued

CHART G
WASTEWATER BILLING ANALYSIS

Average Percent of Wastewater Billings by Month vs.
2009/10 Percent of Budgeted Billings

0.02

0.00
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

|-2009/10 0.0823 | 0.0813 | 0.0780 | 0.0806 | 0.0774 | 0.0916 | 0.0770 | 0.0956 | 0.1035 | 0.1013 | 0.1022 | 0.1054
I+Average 0.0787 | 0.0760 | 0.0728 | 0.0741 | 0.0728 | 0.0796 | 0.0877 | 0.0849 | 0.0946 | 0.0925 | 0.0922 | 0.0939

Average Percent of Wastewater Billings by Month vs.
2010/11 Percent of Budgeted Billings

0.12
0.10
0.08
0.06
0.04
0.02
0.00

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

|-2010/11 0.0881 | 0.0874 | 0.0814 | 0.0800 | 0.0824 | 0.0788 | 0.0954 | 0.1020 | 0.1080 | 0.1036 | 0.0000 | 0.0000

|—0—Average 0.0775 | 0.0752 | 0.0724 | 0.0743 | 0.0721 | 0.0818 | 0.0849 | 0.0857 | 0.0954 | 0.0922 | 0.0927 | 0.0956




ENTERPRISE FUND-continued

CHART H
EXPENDITURE ANALYSIS
Total Enterprise Fund Expenses
1,000,000
[=92006/07
[EEm2007/08
E=m2008/09
£=2009/10
EEm2010/11
—e—Budget 2010/11
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
Low expenses April 2009 due to TML insurance reimbursement for IKE
=0 ""%Fi'«
% el
CHART |
Hotel Occupancy Tax Revenues
3rd Fiscal Quarter (Apr-Jun 2011)
40000
35000
30000 [@2006/07
25000 m2007/08
032008/09
20000 m2009/10
15000 - [2010/11
10000 A
5000 -
O -t
COMFORT INN& SUITES ~ COMFORT SUITES HAMPTON INN QUALITY INN LA QUINTA INN & SUITES  SPRINGHILL MARRIOTT
SEABROOK
Hotel occupancy tax is paid quarterly.
Taxes for 3rd quarter 2010-11 (Apr-Jun 2011) was due July 31, 2011.
*Comfort Suites-Bayport Blvd. opened 2008/09 ** Springhill Marriott opened last quarter 2010




SEABROOK EDC

CHART J
SALES TAX REVENUE ANALYSIS

100,000

90,000

80,000

70,000

E==332006/07
===32007/08
B 2008/09
| [£=32009/10
| E=2010/11
—+—Budget 2010/11

60,000

CHART K
EXPENDITURE ANALYSIS

350,000

300,000 /X\

250,000
E=32006/07
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150,000 [—12009/10
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CRIME DISTRICT

CHART L
SALES TAX REVENUE ANALYSIS

80,000
70,000
60,000
50,000 - [E=32006/07
E2007/08
A0 | = 2008/09
==12009/10
30,000 -
EE2010/11
20,000 - —+—Budget 2010/11
10,000 -
0 -

CHART M
EXPENDITURE ANALYSIS

80,000
70,000
60,000 S \\ |
50,000 - || E=m2006/07
2007/08
40,000+ | | m==2007/
I 2008/09
30,000+ -
[32009/10
20,000 - | BEm2010/11
10,000 - | | -©—Budget 2010/11
0 - -
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep




INVESTMENTS

CHART N
MONTHLY INVESTMENTREPORT

TEXPOOL REPORT

MONTH OF JULY 2011

AVG RATE .0665%

BEGINNING TRANSFER  INT EARNED ENDING PURPOSE OF
BALANCE IN/(OUT)  (Posted July) BALANCE FUND
GENERAL FUND - UNRESTRICTED 3,874,343.89 (321,514.84) 216.50 3,553,045.55 Working capital
ENTERPRISE FUND - UNRESTRIC 3,501,652.19 (74,376.99) 211.50 3,427,486.70 Working capital
ENTERPRISE FUND - RESTRICTE! 300,000.00 0.00 incl in above 300,000.00 Customer liabiity
CAPITAL IMPACT FEES 2,125,851.72 0.00 120.07 2,125,971.79 Water & sewer lines extensions & expansions
PARK FEES 15,679.72 0.00 0.89 15,680.61 Reserved for acquisition & development of park land
CHILD SAFETY PROGRAMS 15,061.36 0.00 0.85 15,062.21 Reserved for Child Safety/School Zones
FEDERAL SEIZURE 140,481.85 (40,000.00) 7.49 100,489.34 Criminal Investigation - Federal Funds
HOTEL/MOTEL FUND 738,378.81 0.00 41.70 738,420.51 Restricted for promotion of tourism
DEBT SERVICE FUND 2,615,239.00 26,057.87 148.48 2,641,445.35 Restricted for General fund reserves & yearly debt service
WTR/SWR BONDS 401,111.58 0.00 22.66 401,134.24 Funds transferred from Bond Mkt Acct to allow liquidity
FIRE BONDS 1,054,610.92 0.00 59.56 1,054,670.48 Funds transferred from Bond Mkt Acct to allow liquidity
STREET BONDS 128,848.73 0.00 7.28 128,856.01 Funds transferred from Bond Mkt Acct to allow liquidity
PINE GULLY PARK BONDS 0.00 0.00 0.00 0.00 Funds transferred from Bond Mkt Acct to allow liquidity
LIBRARY BONDS 22,871.56 0.00 1.29 22,872.85 Funds transferred from Bond Mkt Acct to allow liquidity
LAKESIDE DRIVE CERT DEP 400,727.15 0.00 22.63 400,749.78
CRIME DISTRICT 215,362.06 0.00 12.16 215,374.22 Funds transferred from Bond Mkt Acct to allow liquidity
SEDC Il - UNRESTRICTED 1,987,329.64 9,833.96 135.84 1,997,299.44 Seabrook Economic Development Corporation |1
SEDC Il - RESTRICTED FOR BONI 223,755.00 0.00 incl in above 223,755.00 SEDC Il - Reserve for revenue bond debt service
SEDC Il - RESTRICT FOR EMERG 180,000.00 0.00 incl in above 180,000.00 Emergency Reserve
STEP FUND 110,149.87 0.00 6.22 110,156.09
PUBLIC SAFETY 40,004.23 0.00 2.26 40,006.49
MUNI COURT - SECURITY FUND 47,084.52 0.00 2.66 47,087.18 Funds from fines to be used for security
COURT - TIME PAYMENT FEES 10,010.80 0.00 0.57 10,011.37 Funds from fines to be used to improve court
MUNI COURT - TECHNOLOGY FUNI 6,466.34 0.00 0.37 6,466.71
TOTAL TEXPOOL FUND 18,155,020.94 (400,000.00) 1,020.98 $17,756,041.92

The investment portfolio of the City of Seabrook is in compliance with the investment strategies expressed in the City's Investment Policy
and relevant provisions of Chapter 2256 of the Local Government Code.
Paw Lalr
Finance Director




Additional information regarding
TexPool is available upon requ

Federated.
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Economic and Market Commentary

Troubling economic fundamentals were eclipsed in July by the ever-absorbing “tale of
two crists” playing out on both sides of the Adantic. Over the first half of the month,
concerns that European political leaders would fail to avoid a Greek sovereign debt
default — with its likely contagion to Traly and Spain — caused credit spreads to

widen, No sooner had the eurozone drama been at least temporarily resolved, howev

er, than the spotlight shifted to the ligh-stakes political brinksmanship playing out 2
glacial speed in Washington.

Though few analysts expected the August 2 deadline for raising the $14.3 wrillion ULS.
debt ceiling to pass without an agreement, nerves grew increasingly frayed as the day
(JFT\"&';'\{‘IIIII'__: .q\pro:lt'h-'li.\X"|I]1 tensions on the rise chlrmg the last week sJI‘_|u|_\; _\'Jn'lii\
Spl|':i‘.'i on securities that matured in eary August, creating a negative yield curve in

which shorter-dated paper vielded more than their longer-term counterparts. On July

1, for instance, the ULS, Treasury bill maturing on August 4 carried a zero percent
yield; by July 28, its yield had climbed to € ,even though the T-bill was then only
one week from maruring. Meanwhile, signs of stress reappeared in the interbank

lillltll]l‘r{ ![Iilﬂ{f.'l as mvestors .'I].JP'JR'(' o llil\'\' K'L'{]ll(l ll'lOlI:_[]llS HLKJII[ l]'l!' staying power

of the eumzone debt fix. Overall, six month Libor climbed 3.25 basis points to 0.43%

in July while 12 month Libor rose by 2.67 basis points o 0.76%.

Though investors worried that a default by the U.S. Treasury would threaten the
sanctity of the $1 a share net asset value of money market funds, we never considered
credit quality to be the underdying issue, Az such, TexPool and TexPool Prime each
used the sentiment-driven spike in yields to earn attractive risk-adjusted requrns while
maintaining sufficient liquidity to meet potential liquidations. In fact, it is ironic that
some cash mvestments actually benefited from the ULS, debt crisis through the higher
yields it created across the credit spectrum. For example, the daily rate for TexPool
climbed from 0.0529% on July 24 to 0.1345% on July 31, despite the pool’s weighted
average maturity remaining at 44 days. Over that same period, the daily rate of
TexPool Prime rose from (L0684% to 0.1498%, even 1 its weighted average marurity
fell from 34 days o 33 days.

As of this wniting, a compromse deal on rasing the debt ceiling and cutting the
budget deficit had just been reached between the White House and leaders of both

parties on Capitol Hill. Assuming the agreement gains Congressional approval, the

{ontinued page 6)

PERFORMANCE As of July 30, 2011

TexPool TexPool Prime

Cument Invested Balance $14,013,973,003.96 $1,272,574,753.07
Neighted Average Maturity (117 A4 Days 31 Days
Weighted Average Maturity (2)" B0 Days 35 Days
Met Asset Value 0.98a97
Tatal Number of Participants 120
Mana Fee on Invested Balance 0.0638%
Interest Distributed S110.415.82
Management Fee Collected $51,432.36
Standard & Poor's Current Rating AMAm
July )

Average Invested Balance 515.453,221,235.91 51,456,532,085.27
Average Monthly Yiel, on a simple basis (31 0 0.09%
Average Weighted Average Maturity (11° 43 Days 32 Days
Average Welghted Average Maturity (21 80 Days 36 Days
s ) I v foun, 2 3




TEXPOOL s

Portfolio by Maturity Portfolio by Type of Investment
As of July 31, 2011 As of July 31, 2011

W 1-7 days 57.0

M 8-30 days 18.4
W 31-90 days 6.3

W 91-180 days 11.8
M 181+ days 6.5

B Agencies 45.4

B Repurchase
Agreements 46,3

B Treasurys 8.3

TFOLIO ASSET SUMMARY AS OF July 31, 2011

Book Value Market Value
Uninvested Balance (5303 664.85) (5393 664.85)
Receivable for Investments Sold 0.oo 000
Accrual of Interest Income 7020281.11 1020281.11
Intzrest and Management Fees Payable (868.811.89) (862,811.80)
Payable for Invistments Purchased (536,876.078.45) (536,876,078.45)
Repurchase Agrecments 7.185,077000.00 7.185,070.700.00
Mutual Fund Investments 0.00 0.00
Govemment Securitics 106198757098 706140541418
US Treasury Bills 040,973,611.08 044.929,700.00
LS Treasury Notes 332 856,655.46 332.903.42000
Total 515,008,776,563 45 $15,008,190,960.10

PARTICIPANT SUMMARY

Number of Participants Balance

School District 564 $4,786,769,33123
Higher Education hh $1,683,711,835.77
Health Care 74 S366,374,740.75

Utility District 689 51,454,328,055.99
City 437 $4,3,73,785,707.82
County M $1,279,449,625.48
Other 252 $1,064,113,075.90

Definition of Weighted Average Maturity (1) & (2)




TEXPOOL

DAILY SUMMARY

Money Mkt Fund Daily TexPool Market Value
Date Equiv (SEC 5td)  Allocation Factor  Invested Balance Per Share WAM Days (1) WAM Days (2)
1-Jul 0.0742% 0000002032 $15.457188.535.10 1.00005 47 88
2-lul 0.0742% 0.000002032 $15,457,188.535.10 1.00005 5 B8
3-Jul 0L.0742% (000062032 S15.45/188.535.10 1.0000%5 & a8
&-Jul 0.0742% 0000002032 $15.457188.535.10 1.00005 47 ]
A-Jul 0.0608% 00000166/ $15,529,468.019.55 1.00007 45 B3
6-Jul 005115 0000001407 S15,535.067104.94 100006 3 83
7-hl 005445 0.000001491 §15,502,127082.44 1.00006 43 83
8-Jul 00509 0.000001395 SI5462.774.653.47 1.00007 43 83
a-Jul 00508 0.000001385 S15,462.774,653.47 .00 43 83
10-Jul 0.0500% 0.000001385 S15462,774,653.47 1.00007 43 &3
11-Jul 004815 00000071318 515530, 364,673 20 1.00007 41 i)
12-Jul 0476% O000001303 515,537 400.086.97 [RLITIN 39 16
13-Jul 0.0473% 0.000001295 S15,518,861,653.23 1.00008 40 78
- Jul 0.0466% 0.000001276 §15,578 574,702 32 1ooo1o 39 76
15-Jul 005N % 0.000001565 S15.534.6833.908.78 1.00009 41 ]
16-Jul 0.0571% 0.000001565 515.534,833.388.78 1.00009 i 78
17-Jul 0.0571% 0.000001565 $15,534,833.388.78 1.00009 4 8
18- Jul D05T13%: (000001405 515,583 ,914.003 40 100070 39 "
19-Jul 0.0487% 0.000001362 515.576.627843.24 1.0000% 42 78
20-Jul 0.0477% 0.000001308 415586 886, 038.04 100004 42 it}
21-Jul 0L.0570% 0.000001563 S15.501.274.052.09 1.00003 43 i)
-l 0.0520% 0.000001450 $15,418905.542.22 1.00002 A &0
23-Jul 0.0520% 0.000001450 515,418,905,542.22 1.00003 iy &0
24-Jul 0.0520% 0.000001450 S15.418,905 54222 1.00003 A4 80
25-Jul 0.0621% 0.000001728 515,638,806,968.76 1.00004 4 76
26-Jul 0.0571% 0.000001565 $15,632.918.000.30 1.00003 i 76
27-Jul D084 0000002582 S15,440,675.048.36 100003 39 3
Z8-Jul 01022% LO00002799 S15.262177.561.84 1.00004 42 78
20-Jul 0.1345% 0.000003686 515.008,776.563.45 009997 4 81
30-Jul 0.1345% 0.000003686 S15008,776.563.45 006997 didy &1
3-Jul 0.1345% 0.000003686 S15,008,776,563.45 089947 iy @
Averages 0.0665 0.000001822 $15,453,221.235.01 1.00005 43 80




TEXPOOL PRIME e

Portfolio by Maturity Portfolio by Type of Investment
As of July 31, 2011 As of July 31, 2011

M 1-7 days 54.7

B CP: 421
W 8-30 days 29.3

W Repo: 46.3
M 31-90 days 14.4

N Gov. 6.7
M 91-180 days 1.2

W Var: 5.0

M 181+ days 5.4

RTFOLIO ASSET SUMMARY AS OF July 31, 20

Book Value Market Value

Uninvested Balance S244.65 S244.65
Acciual of Interest Income 58,048.00 58,048.00
Interest and Management Fees Payable (110.,41582) (110.415.92)
Payable for Investments Purchased 0.00 0.00
Accrued Expenses & laxes 1.586.97 1.586.97
Repurchase Agreements 506,554,000.00 506.554,00000
Commercial Paper 566,518,875.03 566,508,308.50
Bank Instiuments 0.00 000
Mutual Fund Investments 0.00 000
Govemment Securities 104216,186.20 104,150,453 40
Variable Rate Notes 19.907857.02 20,003.760.00
Total $1,287.236,382.94 $1,287,165,985.60
7 Vol T ” ; r

PARTICIPANT SUMMARY

Number of Participants Balance

School District [ £719,197,079.64
Higher Education g $117,150,503.73
Health Care 6 $25,535,005.80
Utility District 3 $67,649,225.46
City 22 $131,370,435.96
County 17 $224,116,332.87
Other 10 5218781737

feach of the mansgament fees.

TaxPool Prima for each dete may raffacs & wakar of some portion




TEXPOOL PRIMIE

DAILY SUMMARY

Money Mkt Fund Daily TexPool Market Value
Date Equiv (SEC Std)  Allocation Factor  Invested Balance Per Share WAM Days (1) WAM Days (2)
1-Jul 0.1107% 0.000003034 S157351942277 1.00003 40 49
2-Jul 0.1107% 0.000003034 $1573.519422.77 1.00003 40 49
3-Jul 0.1107% 0.000003034 $157351942277 1.00003 A0 49
& Jul .1107% 0000003034 8157351942277 100003 A0 49
5-Jul 0.0840% 0000002574 51,567,650, 400,40 1.00005 37 41
6-Jul 0.0802% 0.000002198 S$1,540,695,651.99 1.00005 37 i
7-Jul 0.0820% 0.000002271 $1.531.450,007.23 1.00004 % 39
8-Jul 0.0826% 0000002263 §1.530,639,000.12 1.00002 o 33
8-Jul 0.0826% 0.000002263 $1.530,639.008.12 1.00002 2 3
10-Jul 0.0626% 0000002263 $1,530,639,000,12 1.00002 2 e
11=Jul 0.0760% 0.000002082 51.537456,051.98 1.00003 6 30
12-Jul 0.0665% 0.000001823 S1524,773.923.75 1.00002 26 a0
13-Jul 0.0672% 0.000001842 S1,489,062.444.97 1.00003 % 30
14-Jul 007005 0000001818 S1L517143.60450 100003 i) 30
15-lul 0.0759% 0.000002080 $1.522.504.874.76 1.00003 28 32
16-Jul 0.0750% 0000002080 §1,522.504 87476 1.00002 2 32
17-Jul 0.0759% 0000002080 51,522,504 874.76 1.00003 2 32
18-Jul 0.0701% 0.000001921 S1.515,447220.63 1.00003 27 30
19-Jul 0.0719% 0.000001969 $1.507879.718.98 1.00002 27 10
20-Jul 0.0703% 0000001825 81420 879.63766 1.00000 n n
21-Jul 0.0821% 0.000002248 S$1,347854,680.91 1.00000 33 7
22-Jul D06BET 0000001873 §1,346,600,230.82 099999 a4 3
23-lul D0684% 0.000001873 §1,346,600.230.82 0Bg888 34 k14
24-Jul 0.0684% 0.000001873 51,346,699,239.82 0.99999 3 7
25-Jul 0.0780% 0.000002138 §1,496,714,806.93 0.99099 3 i
26-Jul (L0835% 0000002298 S1.332816,151.60 0890488 31 k1
27-Jul 0.1065% 0.000002919 $1.321,826,222.35 0.89599 33 36
28-Jul 01214% Q000003326 $1.306,25081062 099999 33 36
29-Jul 01498% 0.000004104 S1.267.236,382.04 0.8894497 a3 kT
30-Jul 01408% OO00004104 S1.287236,382.04 0.68847 a3 ¥
31-dul 0.1408% 0000004104 S1.287236,382.04 0.949a7 33 37
Averages 0.000901 0.000002469  $1,456,532,085.27 1.00002 32 36




TEXPOOL

Participant Services
1001 Texas Ave. 14th Floor
Houston, TX 77002

focus of mvestors will rerurn to the economic
fundamentals that typically drive monetary policy.
And while asset markets were transfived by the
debt stories, those fundamentals revealed a US,
economy stil straggling to escape the soft

patch it entered during the winter. Yet modest
mmprovermnent was evident in some employment
and housing numbers, and the long overdue

end to the debt drama should help to improve
consumer sentiment. Combined with the waning
negative impact of the Japanese tragedy and a
moderation of food and energy flation, we
expect economic growth o evive dunng the
second half of the year. In that environment, we
do not expect yields to fully recvele to eadier
lows, especially as non-tmditional institutional
players like hedge funds that had been using cash
as a port in the global debt storm exit the sector.

TexPool & TexPool Prime VS. 90-Day Treasury Bill

TexPool
Prime Rate
TexPool
Rate
90-Day
T-Bill Rate




